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OATH OR AFFIRMATION

I, Charles Murray , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Black Creek Capital Markets LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CEO

Title

tary u NOTARYPUBLIC

Th s report ** contains all applicable boxes): STATEOFCOLORADO
(a) Facing Page. NOTARYID20044000815
(b) Statement of Financial Condition. MY COMMISSION EXPIRESJANUARY17, 2020
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMG LLP
Suite 800
1225 17th Street

Denver, CO 80202-5598

Report of Independent Registered Public Accounting Firm

The Member
Black Creek Capital Markets LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Black Creek Capital Markets LLC
(the Company) as of December 31, 2017, the related statements of operations, changes in member's equity,
and cash flows for the year then ended, and the related notes (collectively, the financial statements). In our
opinion, the financial statements presentfairly, in all material respects, the financial position of the Company as
of December 31, 2017, and the results of its operations and its cash flows for the year then ended in conformity
with U.S.generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement,whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I, 11,and lil has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company'smanagement. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information contained in Schedules I, ll, and lil is fairly stated, in
all material respects, in relation to the financial statements as a whole.

k'PM<a LcP
We have served as the Company's auditor since 2003.

Denver, Colorado
February 26, 2018

KPMG LLP is a Delaware limited liability paitnership and the U,S. member
firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative CKPMG Internationalt a Swiss entity.



BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Financial Condition

December 31,2017

Assets

Cash $ 4,425,841
Accounts receivable - from affiliates 669,147
Other assets 887,753

Total assets $ 5,982,741

Liabilities and Member's Equity

Liabilities:

Accounts payable and other accruals $ 772,698
Accruedcommissionsandbonuses 2,092,951
Other liabilities 427,100

Total liabilities 3,292,749

Member's equity 2,689,992

Total liabilities and member's equity $ 5,982,741

See accompanying notes to financial statements.

2



BLACK CREEK CAPITAL MARKETS LLC
(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Operations

Year ended December 31,2017

Revenue:

Dealer manager fees $ 10,523,312
Marketing fees 4,484,364
Commissions, net (Note 3)
Misc. income 3,500

Total revenue 15,011,176

Expenses:
Employee commissions 1,461,789
Compensation related 7,511,921
Office and overhead 2,493,391
Marketing and travel 12,510,806
General and administrative 811,786

Total expenses 24,789,693

Net loss $ (9,778,517)

See accompanying notes to financial statements.

3



BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Changes in Member's Equity

Year ended December 31, 2017

Member's equity, beginning of year 2,643,509

Net loss (9,778,517)

Capital contributions from Member 9,825,000

Member's equity, end of year $ 2,689,992

See accompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Statement of Cash Flows

Year endedDecember 31, 2017

Cash flows from operating activities:
Net loss $ (9,778,517)
Adjustments to reconcile net loss to net cash used in operating activities:

Changes in operating assets and liabilities:
Increase in accounts receivable - from affiliates (119,153)
Increase in other assets (290,903)
Decrease in accounts payable and other accruals (250,015)
Decrease in accrued commissions and bonuses (494,011)
Increase in other liabilities 183,509

Net cash used in operating activities (10,749,090)

Cash flows from financing activities:

Capital contributions from Member 9,825,000

Net cashprovided by financing activities 9,825,000

Net decrease in cash (924,090)

Cash, beginning of year 5,349,931

Cash, end of year $ 4,425,841

See accompanying notes to financial statements.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2017

(1) Organization

Black Creek Capital Markets LLC (the Company), f/k/a Dividend Capital Securities LLC, is a wholly
owned subsidiary of Black Creek Capital Markets Group LLLP (BCCMG or Member).The Company
was formed as a limited liability company on December 20, 2001, under the laws of the State of
Colorado. The Company is a broker-dealer registered with the Securities and Exchange Commission
(SEC) and the Financial Industry Regulatory Authority (FINRA). During 2017, the Company
conducted business primarily as a broker-dealer to offer shares of Black Creek Diversified Property
Fund Inc. (DPF), Industrial Property Trust Inc. (IPT), Black Creek Industrial IV Inc. (BCIIV), and
Black Creek Exchange (BCX), of which all are related parties.

DPF'spublic offering of up to $3.0billion in shares of common stock commenced on July 12,2012.
DPF commenced a follow-on offering of up to $1.0 billion in sharesof common stock on September
16, 2015, immediately following the end of the initial offering. The offering was subsequently
amended(Note 3) effective September 1,2017. IPT's public offering of up to $2.0billion in shares of
common stock commenced on July 24, 2013, and terminated June 30,2017.BCIIV's public offering
of up to $2.0billion in shares of common stock commenced on July 3,2017.BCX's Private Placement
for Interests of an indirect ownership of up to $500 million commenced in March 2016.

The Company hasobtained a commitment letter from BCCMG that it will continue to provide equity
funding for the Company's operations through at least February 26, 2019, if needed.

(2) Summary of Significant Accounting Policies

(a) Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting.

(b) Use of Estimates

The preparation of financial statements in conformity with U.S.generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.

(c) Cash

The Company's cash is a financial instrument that is exposed to concentrations of credit risk.
The Company invests its cash with high quality federally insured institutions. Cash balances
with any one institution may exceed federally insured limits or may be invested in non-federally
insured money market accounts from time to time.The Company has not realized any lossesin
such cash investments or accounts andbelieves it is not exposed to any significant credit risk.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2017

(d) Income Taxes

The Company is treated asa single member limited liability company and, assuch, is disregarded
as a separate entity for federal and,to the extent possible, applicable state income tax purposes.
Accordingly, the tax effects of the Company flow through to BCCMG, the sole member. The
sole member of the Company is a limited liability limited partnership, which is also a nontaxable
entity and flows through its pro rata share of its taxable income to the tax returns of the individual
partners.

The Company recognizes the effect of income tax positions only if those positions are more
likely than not of being sustained.Recognized income tax positions are measured at the largest
amount that is greater than fifty percent likely of being realized. Changes in recognition or
measurement are reflected in the period in which the change in judgment occurs.

The Company records interest related to unrecognized tax benefits in interest expense and
penalties in general and administrative expenses.

As of December 31, 2017, there were no uncertain tax positions. The earliest tax year open to
examination by state or federal taxing authorities is 2014.

(e) Revenue Recognition

The Company earns dealer manager fees for managing the offerings of DPF's, IPT's, and
BCIIV's, common shares, and BCX's private placements. Revenue is also earned from
commissions where the Company is the broker-dealer of record for security transactions upon
consummation of the sale of the securities or property. Revenue from commissions is reported
net of commission expense as the Company acts as anagent in the transaction. Dealer manager
fees are earnedupon the consummation of the sale of securities or property. Marketing fees and
reimbursements are recognized as income when the fees are earned and become due and
receivable.

(f) Recently Issued Accounting Standards

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update (ASU) 2014-09, Revenue from Contracts with Customers: Topic 606,to supersede

nearly all existing revenue recognition guidance under GAAP. In August 2015,the FASB
issuedASU 2015-14, Revenue from Contracts with Customers: Deferral ofthe Effective Date,
which deferred the effective date for implementation of ASU 2014-09 by one year and is now
effective for annual reporting periods beginning after December 15,2017. ASU 2014-09 also
requires new qualitative and quantitative disclosures, including disaggregation of revenues and

descriptions of performance obligations. The Company expects to adopt the provisions of this
guidance on January 1,2018 using the modified retrospective approachwith a cumulative-
effect adjustment to opening member's equity. The Company's initial analysis of its revenue
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2017

contracts indicate a change in the recognition of distribution fees on the sale of T-shares. The
Company currently accrues for distribution fees as earned. The Company expects to begin
recognizing the entire fee anticipated to be earned over the life of the offering in the period of
the initial sale.In addition, the Company expects a change in the presentation of their revenue
streams from gross to net. The adoption is not expected to have a material impact on net
income in the Statementof Operations.

(3) Dealer Manager Fees,Marketing Fees,and Commissions

DPF

The Company hasa Dealer Manager Agreement with DPF, to sell shares of the common stock of DPF.
Under this agreement, the Company earns sales commissions, dealer manager fees, distribution fees
and reimbursement of direct expenses.

From January 1,2017 through August 31,2017, DPF paid the Company a sales commission of up to
3% of the net asset value (NAV) per ClassA share. This commission was re-allowed to participating
broker-dealers. The Company also earned a dealer manager fee, part of which may be re-allowed to
participating broker dealers. The dealer manager fee accrued daily and in amount equal to 1/365*of
0.60%of the NAV per share for eachof the ClassA andClassW shares andan amount equalto 1/365*
of 0.10%of the NAV per sharefor the Class I shares for such day on a continuous basis from year to
year. Effective September 1,2017, DPF amended the original offering and converted the Class A
share to a Class T share, the Class W share to a Class D share andadded a Class S share. Under the
amended offering, DPF will pay the Company a sales commission and dealer manager fee of up to
3.5% of the NAV per Class T share and a sales commission of up to 3.5% of the NAV per Class S
share. This commission and dealer manager fee may be re-allowed to participating.broker-dealers.
During the year, the Company earned sales commissions of $33,626 and dealer manager fees of
$306,261 of which $33,626 of sales commission and $199,890 of dealer manager fees, respectively,
were re-allowed. These are presented as Commissions, net and Dealer manager fees, respectively, in
the accompanying Statement of Operations. The re-allowed expense is presented as Marketing and
travel in the accompanying Statement of Operations.

The Company also earns a distribution fee, part of which may be re-allowed to participating broker
dealers.The distribution fee accruesdaily in an amount equal to 1/365*of 0.50%of NAV per share
(from January-August) for each of the Class A shares and 0.85%per annum of the aggregate NAV
(from September-December) for each of the Class T shares. Effective September 1, 2017, the
Company earns a distribution fee of 0.85%per annum of the aggregate NAV of the outstanding Class
S shares and 0.25%per annum of the aggregate NAV of the outstanding Class D shares.During the
year, the Company earneddistribution fees of $111,382, and re-allowed $109,578 of these fees.These
were presented as Dealer manager fees and Marketing and travel, respectively, in the accompanying
Statement of Operations. At December 31,2017, the Company hada receivable andoffsetting payable
balance of $14,451 related to the distribution fees.The balances are included in Accounts receivable -
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2017

from affiliates and Accounts payable and other accruals, respectively, in the accompanying Statement
of Financial Condition.

The Company is reimbursed for direct expenses related to its marketing efforts of shares in DPF.The
Company recognized $2,533,157 of reimbursements for payroll related expenses from Black Creek
Diversified Property Advisors LLC (BCDPA), the advisor to DPF,and $376,414 of reimbursements
for direct expenses from DPF, which is included in Marketing fees in the accompanying Statement of
Operations. At December 31,2017, the Company hada receivable from DPF in the amount of $14,865,
which is included in Accounts receivable - from affiliates in the accompanying Statement of Financial
Condition.

IPT

The Company hasa Dealer Manager Agreement with IPT, to sell shares of the common stock of IPT.
Under this agreement, the Company earns salescommission, dealer manager fee,distribution fee, and
organization andoffering reimbursement fee and reimbursement of direct expenses. The IPT primary
offering was terminated in June2017.

During the year, IPT paid the Companya salescommission ofup to 7.0%ofthe grossoffering proceeds
raised from the sale of Class A shares,and up to 2.0%of the gross offering proceeds raised from the
sale of Class T sharesin its primary offering. This commission may be re-allowed to participating
broker-dealers. The Company also earns a dealer manager fee, part of which may be re-allowed to
participating broker dealers.IPT paid the Company a dealer manager fee of 2.5%of grossproceeds of
Class A shares and 2.0% of gross proceeds of Class T shares of common stock sold in the primary
offering. During the year, the Company earned sales commissions of $4,490,917, all of which was re-

allowed, and dealer manager fees of $3,026,081,none of which was re-allowed. These are presented
as Commissions, net and Dealer manager fees, respectively, in the accompanying Statement of
Operations.

From January 1,2017 through December 17,2017, the Company earned a distribution fee, part of
which may be re-allowed to participating broker dealers. The distribution fee accrued daily in an
amount equal to 1.0%per annum of the current gross offering price per share for each of the Class T
shares. Beginning December 18,2017, the distribution fee accrues daily in an amount equal to 1% per
annum of the estimated NAV per sharefor each of the Class T shares. During the year, the Company
earneddistribution feesof $6,670,118,and re-allowed $6,604,478of these fees.Thesewerepresented
as Dealer manager fees in the accompanying Statement of Operations. At December 31, 2017, the
Company hada receivable balanceof $612,974, anda payablebalance of $603,216 related to the dealer
manager and distribution fees.The balancesare included in Accounts receivable - from affiliates and
Accounts payable and other accruals, respectively, in the accompanying Statement of Financial
Condition.

The Company receives 0.5% of gross offering proceeds for non-accountable expenses, which are
expenses incurred related to the organization and offering of sharesof IPT. The Company recognized
$741,387 of reimbursements for organization and offering expenses from Industrial Property Advisors
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31, 2017

LLC (IPA), the advisor to IPT, which is included in Marketing fees in the accompanying Statement of
Operations.

The Company is reimbursed payroll related expenses from IPA. The Company recognized $67,233 of
reimbursements for payroll related expenses from IPA, which is included in Marketing fees in the
accompanying Statement of Operations.

BCIIV

The Company has a Dealer Manager Agreement with BCIIV to sell sharesof the common stock of
BCIIV. Under this agreement,the Company earnssalescommissions, dealermanagerfees,distribution
fees,and reimbursement of direct expenses.

BCIIV paid the Company a sales commission and dealer manager fee of up to 4.5% of the gross
offering proceeds raised from the sale of Class T shares in its primary offering. Salescommissions and
dealer manager fees may be re-allowed to participating broker-dealers. During the year, the Company
earned sales commission of $202,752, all of which was re-allowed, and dealer manager fees of
$253,440, none of which was re-allowed. These balances were presented as Commissions, net and
Dealer manager fees, respectively, in the accompanying Statement of Operations.

The Company also earns a distribution fee for selling shares in the offering and for on-going
stockholder services, part of which may be re-allowed to participating broker dealers.The distribution
fee accrues daily in an amount equal to 1.0%per annum of the current gross offering price per share
for each of the Class T shares.During the year, the Company earned distribution fees of $12,000,all
of which was re-allowed, and presented as Dealer manager fees on the accompanying Statement of
Operations. At December 31, 2017, the Company had a receivable and offsetting payable balance of
$8,222 related to distribution fees. The balances are included in Accounts receivable - from affiliates
and Accounts payable and other accruals, respectively, in the accompanying Statement of Financial
Condition.

BCX

The Company hasa Dealer Manager Agreement with BCX, to sell Private Placementsfor Interests of
indirect ownership of BCX. Under this agreement, the Company earns sales commission, a dealer
manager fee and reimbursement of direct expenses.

BCX paid the Company a salescommission of up to 5.0%of gross equity proceedsraised through the
Private Placements.This commission may be re-allowed to participating broker-dealers. During the
year, the Company earned sales commissions of $466,488, all of which was re-allowed and presented
as Commissions, net in the accompanying Statement of Operations.

The Company earns a dealer manager fee for managing and coordinating the sale, working with
participating broker dealers and providing salesand marketing assistance,part of which may be re-

allowed to participating broker dealers. BCX will pay the Company a dealer managerfee of up to 1.5%
of gross equity proceeds raised.During the year, the Company earned dealer manager fees of $143,383,
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2017

and re-allowed $83,357 of these fees. These were presented as Dealer manager fees in the
accompanying Statement of Operations.

The Company is reimbursed for direct expenses related to its marketing efforts. The Company
recognized $698,640 ofreimbursements for direct expenses from BCX, which is included in Marketing
fees in the accompanying Statement of Operations. At the end of the year, the Company had a
receivable from BCX in the amount of $16,226, which is included in Accounts receivable - from
affiliates in the accompanying Statement of Financial Condition.

(4) Marketing Support

The Company has entered into marketing support agreements with various broker dealers. Marketing
support fees range from 1.0%to 2.5%of total gross proceeds raised from the sale of IPT asnegotiated
by the Company. During the year, the Company paid marketing support fees of $2,198,478,which is
included Marketing and travel in the accompanying Statement of Operations.

(5) Regulatory Requirements

The Company is subject to the SEC uniform net capital rule (Rule 1503-1), which requires the
maintenance of minimum net capital of $5,000 or 6%% of aggregate indebtedness, whichever is
greater, not to exceed aggregate indebtednessto net capital ratio of 15 to 1.Rule 15c3-1 also provides
that equity capital may not be withdrawn or cashdividends paid if the resulting net capital ratio would
exceed 10 to 1 to aggregate indebtedness.At December 31, 2017, the Company had regulatory net
capital of $1,758,981, which was $1,539,464 in excess of its minimum net capital requirement of
$219,517.At December 31, 2017, the aggregate indebtedness to net capital ratio was 1.87to 1.

The Company is exempt from Rule 15c3-3 under Subsection k(2)(i) of the Securities and Exchange
Act of 1934.Under this exemption, Computation for Determination of Reserve Requirements and
Information Relating to the Possession or Control Requirements are not required.

(6) Related-Party Transactions

The Company has a relationship with Overhead Services, Inc. (OSI), a related party, which requires
the Company to pay allocated expenses from OSI, including: payroll-related expenses,office supplies,
rent, insurance,taxes,andother ordinary administrative expenses.The overhead expenses are allocated
to the Company based on the Company's associatednumber of full-time equivalent employees. The
Company incurred $1,793,231 of theserelated-party expensesfor the year endedDecember 31, 2017,
which are included in Office and overheadexpensein the accompanying Statement of Operations.At
the end of the year, the Company had an intercompany payable to OSI in the amount of $146,809,
which is included in Accounts payable andother accruals in the accompanying Statementof Financial
Condition. In addition, OSI will pay direct expenseson behalf of the Company, and subsequentlyseek
reimbursement. During the year ended December 31, 2017, OSI paid direct expenses of $239,678 on
behalf of the Company. The Company has a deposit with OSI in the amount of $165,000, which is
included in Other assets in the accompanying Statement of Financial Condition.
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BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Notes to Financial Statements

December 31,2017

Additionally, as discussed in note 3, all revenue earned by the Company is from related parties.

The Company recognized $67,533 of reimbursements from an affiliate for payroll related expenses to
a registered employee, which is included in Marketing fees in the accompanying Statement of
Operations.

(7) Subsequent Events

The Company has evaluated subsequent events through February 26, 2018, the date the financial
statementswere availableto be issued.This evaluation determined that there are no subsequentevents
that necessitated disclosure and/or adjustment.
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Schedule I
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission

December 31,2017

Net capital:
Member's equity $ 2,689,992
Less nonallowable assets:

Accounts receivable - from affiliates, net of allowable portion 43,258
Other assets 887,753

Net capital 1,758,981

Minimum required net capital (greater of $5,000 or 6%% of aggregateindebtedness
of $3,292,749) 219,517

Capital in excess of minimum requirements $ 1,539,464

Aggregate indebtedness $ 3,292,749

The computation of net capital in conjunction with Form X-17A-5, as of December 31,2017,
as filed on January 24, 2018, doesnot differ from the computation under Rule 15c3-1,
as calculated above.

See accompanying report of independent registered public accounting firm.
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Schedule II
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Computation for Determination of Reserve Requirements and PAB Accounts Reserve Requirements Under Rule 15c3-3 of the Securities
and Exchange Commission

December 31,2017

The Company claims exemption from the requirements of SEC Rule 15c3-3, under Section (k)(2)(i) of the Rule.

See accompanying report of independent registered public accounting firm.
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Schedule III
BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)

Information for Possessionor Control Requirements Under Rule 15c3-3 of the Securities andExchange
Commission

December 31, 2017

The Company claims exemption from the requirements of SEC Rule 1503-3, under Section (k)(2)(i) of the Rule.

See accompanying report of independent registered public accounting firm.
15
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TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS
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DENVER,CO 80202-4130 contact respecting this form. o

JOHN BAUERLE 303-953-3898

2. A. General Assessment (item 20 from page 2) $5,587

B. Lesspaymentmadewith SIPC-6 flied (exclude interest)
07/27/2017

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_Û_____daysat 20% per annum

F. Total assessment balanceand Interest due(or overpaymentcarried forward)

G. PAYMENT: 9 the box
Check malled to P.O.Bgx Funds Wired
Total (must be same as F e) $

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number)i

The SIPC member submitting this form and the
personby whom it is executed representthereby BLACK CREEK CAPITAL MARKETS LLC
tahadtcall in otremationcontained herein is true, correct eartnershipor otherorganization)

(Authorized signature)

Dated theO___dayof AAAtt , 20 , VP CONTROLLER
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Et Dates:
Postmarked Received Revlewed

Calculations Documentation ForwardCopy

c.,Exceptions:

Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning Umon
and ending'-e

Eliminate cents

2tamNtalrevenue(FOCUSLine12/Part IIA Line9, Code4030) $15,011,176 /

2b Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot includedabove.

(2) Nel loss fromprincipaltransactionsin securitiesin trading accounts,

(3) Nei loss fromprincipaltransactionsin commoditiesin trading accounts.

(4) Interest anddividendexpensedeductedin determiningitem23.

(5) Net loss frommanagementof or participationin the underwritingordistributionof securities.

(6) Expensesother thanadvertising,printing, registrationfeesandlegal fees deductedin determiningnet
profitfrommanagementof or participationin underwritingor distribution of securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthe distribullenof sharesof a registeredopenendinvestmentcompanyor unit

investmenttrust, fromthesale of variableannuities,fromthe businessof insurance,from investment
advisoryservicestendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxy solicitation,

(5) Netgain fromsecurities in investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certificatesof deposit and
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsorless
from issuancedate.

(7) Directexpensesof printing advertisingandlegal fees incurred in connectionwithotherrevenue (1 825 586)related to thesecurities business(revenuedefinedby Section16(9)(L)of the Act). : :

(8) Other revenuenotrelated eitherdirectly or indirectlyto the securitiesbusiness.
(See instruction C):

MARKETING SUPPORT FEES (9,460,591)
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine 22/PARTt|A Líne 13,
Code4075 plus line 2b(4)above)but not in excess
of total interest anddividendincome. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts (40%of FOCUSline 5,Code3960). $

Enter the greaterof line (i) or (li)

Total deductions >200,17

2d.SIPCNet OperatingRevenues 43,724,999
26.GeneralAssessment@ .0015 Rate effective 1/1/2017 e5,587

(to page1,line 2.A.)
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KPMG LLP
Suite 800
1225 17th Street

Denver, CO 80202-5598 SEG

Report of Independent Registered PublNÅoangeï¥§ENin
408

The Member

Black Creek Capital Markets LLC:

We have reviewed management's statements, included in the accompanying Black CreekCapital Markets, LLC
Exemption Report (the Exemption Report), in which (1) Black Creek Capital Markets LLC (the Company)
identified the following provisions of 17 C.F.R. § 15c3-3 (k) under which the Company claimed an exemption

from 17 C.F.R.§240.15c3-3 (k)(2)(i) (the exemption provisions);and (2) the Company statedthat it met the
identified exemption provisions throughout the year ended December 31, 2017 without exception. The
Company'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company'scompliance with the exemption.provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management'sstatements.Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that.should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Denver, Colorado
February 26, 2018

KPMG LLP is a Delaware limited liability partnership and the U.S. member
firm of the KPMG network of independent member firrns affiliated with
KPMG International Cooperative CKPMG intemationart a Swiss entity.



BLACK CREEK CAPITAL MARKETS LLC

(A Wholly Owned Subsidiary of Black Creek Capital Markets Group LLLP)
Black Creek Capital Markets LLC Exemption Report

Year ended December 31,2017

Black Creek Capital Markets LLC (the "Company") is a registered broker-dealer subject to rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be madeby
certain brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

The Company claimed an exemption from 17C.F.R.§24015c3-3 under the following provision of
17 C.F.R.§240.15c3-3(k):(2)(i). The Company met the exemption provision throughout the most recent
fiscal year January 1,2017 to December 31, 2017 without exception.

Black Creek Capital Markets LLC

By:

Charles urray, CEO

February 26, 2018


